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This flowchart is issued by BVI Finance and is intended to provide a high level illustration of the Economic Substance (Companies and Limited Partnerships) Act, 2018 in respect of its application to legal entities incorporated or formed 
under the law of the BVI. It should be read in conjunction with the Act and the Guidance Note issued by the International Tax Authority. Note that the legislation also applies to foreign companies and limited partnerships which do 
business in the BVI and which carry on relevant activities there. Those entities are not captured within this flow chart.


